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I MINA'TRENTAI SINGKO NA LIHESLATURAN GUAHAN
2019 (FIRST) Regular Session

Bill No. 63-35 (COR)

As amended on the Floor.

*

Introduced by: Therese M. Terlaje
Tina Rose Mufia Barnes

AN ACT TO ADD A NEW § 77125(d) TO ARTICLE 1 OF
CHAPTER 77, TITLE 21, GUAM CODE ANNOTATED,
RELATIVE TO APPROVING AND AUTHORIZING THE
GUAM NATIONAL TENNIS FEDERATION TO ASSIGN
ITS LEASE TO ITS SUCCESSOR ENTITY, AND FOR
THE GUAM NATIONAL TENNIS FEDERATION, INC.
TO ENTER INTO A LEASEHOLD MORTGAGE
PURSUANT TO § 77125(b)(2) OF ARTICLE 1, CHAPTER
77, TITLE 21, GUAM CODE ANNOTATED.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. [ Liheslaturan Gudhan finds
that Public Law 31-67, codified as 21 GCA § 77125, authorized a lease by and
between the Government of Guam and the Guam National Tennis Federation
(GNTEF). I Liheslaturan Guahan further finds that § 77125(b)(2) of Chapter 77, Title
21 GCA authorizes that the GNTF “may subject the property and its improvements
to a leasehold mortgage, subject to the approval of I Liheslatura.” Similarly, §
77125(b)(4) provides that the GNTF’s leasehold may only be assigned or sublet with
I Liheslaturan Gudhan’s approval.

I Liheslaturan Gudhan finds that the Guam National Tennis Federation, Inc.

was incorporated under the laws of Guam in February 2017; and that the GNTF,
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which was an association organized under the laws of Guam and certified by the
Director of the Department of Revenue and Taxation on June 1, 1973, was duly
merged into a new corporation, and is now known as the “Guam National Tennis
Federation, Inc.” (GNTF Inc.), and that the GNTF transferred to the corporation all
its moneys, accounts, equipment, property, members, officers, and directors. The
GNTF wishes to complete the formality of assigning its leasehold interest in the
property to GNTF Inc.

I Liheslaturan Guahan further finds that GNTF Inc. has worked diligently to
obtain corporate sponsorship, financing, and development plans for a new tennis
center. GNTF Inc. successfully negotiated for the construction of six (6) tennis
courts, four (4) child courts, and a small building as Phase 1 of the project. GNTF
Inc. also secured approximately Five Hundred Thousand Dollars ($500,000) in
donations, and commitments for a similar amount to be paid by several sponsors in
annual installments over the next ten (10) years; and bank financing in the amount
of Seven Hundred Thousand Dollars ($700,000) for the remaining cost of
construction, which will require a leasehold mortgage on the property leased from
the Department of Parks and Recreation.

Therefore, it is the intent of / Mina'trentai Singko Na Liheslaturan Gudhan to
approve and authorize GNTF Inc. to enter into a leasehold mortgage to secure the
bank financing to cover the remaining cost of construction, and to approve the
assignment of the lease by the GNTF to GNTF Inc.

Section 2. A new § 77125(d) is hereby added to Article 1, Chapter 77, Title
21, Guam Code Annotated, to read:

“(d) Approval and Authorization to Enter into a Leasehold Mortgage
and to Assign the Lease. [ Liheslaturan Gudhan hereby approves and
authorizes the Guam National Tennis Federation to assign the lease authorized

by this Section to the Guam National Tennis Federation, Inc., and for GNTF
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Inc. to enter into a leasehold mortgage of up to Seven Hundred Thousand

Dollars ($700,000) in substantially similar form as attached in Exhibit One;

and to enter into a “Landlord’s Estoppel Certificate,” in substantially similar

form as attached in Exhibit Two, for land adjacent to the Harmon Sports

Complex: Parcel 1, a portion of Lot No. 10142- NEW-R4, municipality of

Dededo, Guam, containing an area of 132,515.6 #square feet (12,311.2

+square meters); and Parcel 2, a portion of Lot No. 10142-NEW-3, Document

No. 788675, containing an area of 85,241 +square feet (7,919.2 +square

meters). All other restrictions pursuant to this Section shall continue to apply,

and any amendments to the leasehold mortgage shall require a new approval
by I Liheslaturan Guahan.”

Section 3. Severability. If any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such invalidity shall
not affect other provisions or applications of this Act that can be given effect without
the invalid provision or application, and to this end the provisions of this Act are

severable.
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Guam Vational Tennis Federation,.Inc.,
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Grantor's right, titfe, and Interest:In, to
I subsaquently erected T afﬂxed

1 all mlnerals, oll, gas geo!hen'nal.;and
0;{Guam, econtaining-- an- area. of

o, .7‘83675)' contains anvarea-of 885,241 +/- square-fest
edihereunder:contains)an:area:of217,800+/~squa




MORTGAGE
Loan No: DRAFT DRAFT DRAFT {(Continued) , Page 2

release-or threatened release occurfing prior to Grantor's. ownership: or Interest in the Property, whather or not thie same wag or should
have-hear known to Grantor, The provisions of this section of the:Martgage, Including the: obifigation to-indemnify-ard- defend; shallgurvive
the payment: of the indebtedness and-the satisfaction and reconveyance of:the llen of this-Mortgage and’ shall not:be- affectsd: by Lender's:
acqulsition of any interest In the Property, whether by foraclosure or otherwise.

Nuisance, Waste, Grantor shall not|cause, conduct or permit any nulsance.-nor cormmit, permit, ar suffer any stripping of orwaste onior to .
the Properly or any partlon of the Property. Without limiting- the generality.of the foregoing, Grantor wili not remave; of-grant to'any-other
party: the right to remove, any tlmbér minerals (including olf ‘and gas), coal; clay, scorla, soll; gravel or rock products wlthout Lenders prior
written consent.

Removal-of Improvements. Grantor shall:not-dgmolish.or remove any. Improvements. from the. Real Property without. Lender's: wrltten
. ~Gensent. _As-a.condition to:the rembva) of any: Improvements, Lender may: retuire’ Grantor to make-grrangements satisfactoryt Lender to
“replacesuchiimprovements” ‘withiimprovements-of at-least-equalivaive,

Lendar’s Rightto Enter. Lender and Lender's agents and rapresentativas may. enter.upon the Real Property at all reasonable times.to attend
to Lender's Interests and to lnspect he Real Proparty: for purposes ‘of Gran s compllance with the' terms and’ conditions of this: Mortgage.

ineffect, ofall. governmental au ,
‘With Disabiliies: Act. Granitor. mial contest:in Vi
proceedlng, mciudmg appropriate 8 peals, 50! long

.Duty to Protoct.. Grantbr-agress:n Ither to-abandon.or:leave: unattended the'Property* Grantol - ghe L
‘Bcts:set-forth-above:in-this-section, jwhich from- the charactet-and:use:of the Propetty:are: reasonably nedasaany to protact and’p BerV
Property. i
‘Compllance with Lease. Grantor:
condltlons of the Lease; Grantor

il pay all rents and willistrictly observe:and: rfo_nﬂ

3 tlmely basis all. otherterms; covenants“and.
ll !ndemnlfy, defend, and hold Lend‘ ha X

38 '!labllltlés CUNB;: il

simpd fy, R.change. supplem&nt. alter.‘or amend the:Lease, efthar orally ar ln writin
.Grantor 10 -do- any: of tha foregalng ‘without Lender's: prior written consent:
Grantor will ‘deposit-with-Lender ag further security all origihai-documents ating
' Grantorfs h:breach ot defaulf.of any of:-the terins. contalned. in: thig- Moi
ement alter-or-amend: the-legsehold-Interest. -No astate In:the Proparyiw
will :merge ‘without Lafde exprass:writtel
Afithars:le a unlonG of. hese sestates In'the land Gr |

o he
the' lnterest of Lender under this Mprtgage, except for those liens' specifical

agreed ta i
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and assessments not due as further specified In the Right to Contest paragraph.

Right'to Contest. - Grantor may withhold payment of any tax, assessment, or clalm in connection with a goad falth dispute over the
obligaﬂbn to .pay, so long as Lender's Interest in the Property Is not jeopardized. 'If a llen ariseg or Is flled as a resuit of nonpaymgnt,
Grantor shall within fifteen (16) deys after.the llen arises or,.if a flen Is filed, within fifteen (15) days after Grantor has notice of the filing,
secure-the discharge of the llan,.or if.requested by Lender,. depesit- with Lender cash or a sufficlent/corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to:discharge the flen'plus any casts and reasonable attorneys' fees, or other charges that
could accrue as a result of a foractosure or sale under the lien. In any contest, Grantor shall defend itself-and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond

Aurished in the contest proceedings. l
Evidence of Payment, Grantor shall upon demand:furnish to Lender satisfactory evidence of paymaﬁt of the taxes or agsessments and shall
authorize the-appropriate governmental official-te defiver to-Lender at any time a written statemen!t of the taxes and assessments against
the Property,” !

Notice.of Gonstruction. Grantar shall notify Lender at least fifteen (18) days before any work is commenced, any services are furnished, or
any materigla:are supplied to the Propery, if-any-mechanic's:llen, materalmen's llen, or other lign could be asserted:on account of the
~ Work,:sevices; or materials. Grantor will ‘upon: request of Lender:furnish:to Lender advance assuraTcessaﬁsfactow to Lender that Grantor
can‘ang will pay the cost of such improvements. ' |
PROPERTY DAMAGE INSURANCE. The followling provislons relating to lnsurlng the Property are a part gf this Morigage;

Maintenance of Insurance. Grantor shali procure and maintain policles of fire Insurance with standgrd extended coverage endorsements on
‘& replacement basis for the full insurable valus covering all fmprovements on tha Real Property in an amount sufficient to avold application
of any coinsurance clayse, and with a standard morgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehenslya general liabllity insurance in such coverage amounts ‘as:Lender may request with Lender being named as additional insureds
in such Nabliity: Insurance policlés. Additionally,Grantar shall:maintain ‘such other-insurance,. including-but not limited: to hazard, business
Intarruption and boilar insurance as Lender-may-require. -Pollcies. shall be written by such insuranceicompanies and in such form-as may be
reasonably -acceptable to Lender. Grantor shall-deliver to Lender-certifinates of coverage from egch Insurer containing a stipuiation that
+covarage will:not-be cancelled -or- diminished without a minimum of thirty {30) days’ prior written notlce to Lender and not contalning any
-~ disclatmer - of-the:nsurers:llablity. for.failure to. give. such notice. - :Each:insurance policy -alse: shallinclude an-endorsement. providing that
.- coverage: In favor.of Lenderwili:not be:impalired in-any. way:-by any act; omission- or default of Grantpr or any other person. Should the Real
Froperty be Ipcated in-an area designated by the Administrator of the Fedaral'Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain- Federal Flood insurance, If avallable, for the full unpaidl principal balance of the ioan and any
pilor liens on the: property securing. the-loan, up to the. maximum policy limits set under the National Flood Insurance Program, or as

"“otheiwlsarequired by Lender;:and to maintain suchingurance for-the:tarm -of-the:loan.
gty. l.ender may make proof of loss if

“Application: of Proceeds, - Grantprshall-prompily notify ‘Lender of any loss or damage to-the Prop:

Grantor:falis 1o do so-within- fifteen.(18)- days of the casualty. Whether or ‘not-Lendar's securilty Is Impaired, Lender may,-at-L.ander's

" election; recaive and retain the proceeds of any. insurance and ‘apply: the-proceeds to the reduction af-the Indebiedness; payment.of-any fien

affagting the. Property, or the restoration-and repair of tha.Property. If Lender-elects to apply the prqcaeds to restoration and repalr,. Grantor

shall-rapair.or.replace the:damagad or destroyed: Improvements; In .2 manner gatisfactory-to Lender. |l.ender shall, upon satisfactory proof of

pay-orreimburse:Grantor-from- the: proceads: for. the:reasonable ‘cost -of rapair or restoration If Grantor is nat In default

' / € “disburged: withif- 1807 days" after thelr receipt and "which Lenderhas not
tion -of the' Propaity.shiall-be'

) _ ) ugad-firstito pay:any amount-owingto Lender under this Mortgage; then to

t ainder, I any,‘shdll"he: applied torthe-principal balance .of the-Indebtadness. . If Lender holds any:proceeds
2 Indebtedness; suchiproceeds shall:be paidito:Grantor as Grantor's interegts may-appear..

quest of Len ot -mare:th \ca a:year,: Graptor:shall furnish: to' Lender. g raport on

I aho i urer; [t 1 A3) the samounit 'of ‘the policy; (4) the

riviinsured, the-thien current’ “ Br of dat ing ‘that:value; ‘and  {(BY" therex

plal al ! nte 1§ : piration
he palicy. Grantor shall, upon . request of Lend ‘appralser satisfactory to-Lender deteéming the cash value
nt cost of the:Praperty.

ENDITYURES, " if any action or proceeding.is commenced that would materially affect Lender's interestiin the Property orif Grantor
h any:provision of this Mortgage or any Related Documents, including but not iimitedito Grantor's fallure 1o dischargs.6rpay
maunts Grantpris:required to-discharge’ or-pay. tndarithls:- Mortgage: oriany Relatet: Dacuments;:Lender.on Grantors:behalf:may

-haobligated to) take any-actionithat Lender. deems:appropriate;. Including ‘but ndt.‘llmlted;t}a;dlscharglng or-paying -all-taxes; lfens,.

osls, anecumbrances:and other.claims, at:any ;tlmie;lgvlzed-.or; placed:an-the Property. and-\payi%iau costs-for insuring, maintaining and

upenditure y:Lender.for such pUrposes will then. begr intarest af the rate charged:under the
by :lender ayment by Grantor. “All'sugh-expenses: i
be added to the balance of the 'Note and’

il become'a part-of the Indebtedness

id O -t ! be-appartionad among and’be payable
ne:dyeiduring either. (1) “theferm of any:applicable:insurance pollcy;:or (2) the remalning:term.of the
A Ayment-which:will be due:and payableiat the'Note's.maturity. Thg, Mortgage-also, will.seeure:payment of
{5, :Such 1ig :hain addition to:alf other fights-and remedies to which Lender may. be entitled upon Default,

Y;;‘DEFENSE“OF”TITLE;. Thia-following pravisions relating to ownérshlp;ofljtheaPropaﬂy are a:part: of this Mortgage:

Title., Grantor wair aiketable title of racord to the léasehald interest In'the Property pursuant to the
It thoge:se Qrftha‘mf the-Real:Propewty description or in. any tille insurance
Lenderiin: conn_ectlon‘ with:this:Mortgage, .and . (b) Graritar has

sttdefénd the title to-the Property against
‘Grantors:title:ortheiinterest:ofiender
i arty:in such:proceeding, but
:kender'siown:cholce, and

‘to-time..to-permit. such

participation, ‘ ;
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable faws,
ordinances, and regulaﬂons~of»gove;3vmenlal authorities,

Survival of Representations and Warranties. All representations, warranties,. and:. agreements made by Grantor in this Mortgage shall

CONDEMNATION. The following provisio

survive the execution and delivery of
Grantor's indebtedness shall be paid

Proceedings.
such steps as may be necessary to

this Mortgage, shall be continuing'In nature; and shall-remain in- full force and effect unti such time as
in fuil.

hs relating to condemnation proceedings are a part of this Mortgage:
If any praceeding in candemnation Is filed, Grantor shalf promptly notify Lender in writing, and Grantor shall promptly-take

defend the action and obtain the--award. Grantormay be:the nominal-party. in such proceeding, but

Lender shall be entitied to participate In the proceeding and to be represented:in-the proceeding by counsel of Its own chalce, and Grantor

will deliver or cause to be delivered
permit such participation.

Application of Net Procesds.

to Lender such Instruments and documantation as may be requested by Lender from time to time to

If alfl or any part of the Properly Is condemned-by eminent domain proceedings or by any proceeding or

purchase in lleu of condemnation, Lender may at its election require that:all or-any portlon.of the net proceeds of the award he zpplied to
the Indebtedness or the repair or rastoration of tha Property. The net proceeds of the.award shall. mean the award aftar payment of all

reasonable costs, expenses, and att

. Current Taxas, Fees and Chargos.

vrneys' fees incurred by Lender in connaction with the condemnation.

IMPOSITION: OF TAXES, FEES-AND. CHARGES BY GOVERNMENTAL AUTHORITiES. The following provislons relating to governmental taxes,
feea.and charges are a part of this Mortg

ge:
Upon request by Lender, Grantor shall execute such documents in. addition fo this.Mortgage and take

whatever othet action is requested By Lender to perfect and continue Liendar's:ien on'the:Real Property. Grantor shall relmburse Lendér for

all taxes, as described below; toget

ther with all expenses Incurred: in recording, perfecting: or-continuing: this Mortgage, Including without

limitation all taxes, fees, documentary stamps, and other charges for recording orregistering- this. Morigage.

Taxes. The following shall constitu

o taxes to which this ssction. applies: (1) a specific tax upon this type of Mortgage or upon-alt-or any

part.of the Indabtedness secured by this Mortgage; (2) a specific tax on.Grantor which Grantor is authorized or reguired-to deduct from

payments on the Indebtedness sec
holder of the Note; and (4) a sp

red by this type of Mortgage; (3) a tax on‘this'type of Mortgage chargedtile agalnst the Lender: orthe
acific tax on alf or any portion of the Indébtedness or-on-paymeénts of principal and Interest made by

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have. the
same effect ag an Event of Default| and Lender may exercise any.or all of. its.avallable -remedies for an Event of Default as provided below
unless. Grantor either (1) pays thg tax before it becomes dailnquent, or (2) contésts the tax-as provided above in the Taxes® and Lians

section:and deposits with Lender cdsh or a sufflcient carporate surety bond: or ather security-satlsfactory-to Lender,

SECGURITY -AGREEMENT; FINANCING STATEMENTS, The following provisions relsting to thls Mortgage as a security agreement are a part of
this:Mortgage:
Security ‘Agreement. This instrumpnt shall constitute a' Security. Agreement to the extent-any of the. Properly constitutes fixtures, and
Lender-shall have-all of the rights of a secured. party under the Unifoerm Commerdial Cade as:amended from time to time.

Security Interest. - Upon request by Lender, Grantor shail:takeswhatever- action:ls-requested: by:Lender. to:. perfect and continue Lender's
security-interest-in. the Rents-and:Parsonal Propertty. ‘In addition. to.regording: this: Mortgage.in the real Jpropetty.racords, Lender.miay,. at any
time and without further authorization -from- Grantor, file.executed counterparts, coples:.or: repruductlbns of this-Morgage as a financing
statement, Grantor shall reimburseLender. for all expenses incurred.in parfecting or. continuing this’ ‘securlity. Intefest, ‘Upsn default;: Grantar
shall:not:remove, sever or detach: the Personal: Property:from the Property Upon defadlt, Grantorahall assemble: any Persanal:Property: not
-affixed tothe:Property. In a manner [and at a place reasonably. converilent to Grantor and Lender ‘and make’it avaflable o Lendar wlthln thrae

(3).days after recelpt of writtan demand from Lender to the extenit parmltte by app!tcabla faw.

Addresses. The malling addresses| of Grantor (debtor). and.Lender (secured party): from. which- lnformatlon concarming the security interast
_granted. by this-Mortgage may be |obtained (each as: required by the Uniform Commerclal Code) are as stated on the first‘paga” of “this

-Mortgage.

FURTHER ASSURANGES ATTORNEY-IN

Mettgage:”
,Further Assurances, At.any time, and from time to time, wpon request:ofLendet,. Grantor will make; execute and deliver, or wltl ¢ause to
-be mads; executed .or dellverad, to Lender or ta Lender's:desighee, .and: when-requested by Lendar, ‘cause to be filed; recorded; refiled, or
rereqarded, as.the case may:be, atjsuch times and In such'offices ‘and: places:asLender may:deent’ ‘approptiate;: any-and-all- such:-mortgages,
deeds..of’ trust _security: deeds, securlty agreements, finanging - statenients, vontihuation: statemerits; nstruments. of furtherassurdnce;
certificates, and other documents: s may, in the sole opinion:of Lender; be necassary:or: desitable i -oFtaF 1 effgttuate; compléts; peifedt;
continue, or preserve (1)  Grantor's obligations under:fhe Note, this: Mortgage; and the~ Related ‘Dooiients; and  (2) the flens and:
security Interests created by this-Mortgage as first and-prior lens:on. the-Properly, whsther now: owned o hereafter acguired ‘hy:Grantor,
Unless prohibited by faw or Lendef agrees to'the contrary in-writing, Grantor:shall reifiburse . Lender Tor all costs: and expenses incurred:ln
connaction with the matters referred to in this paragraph.

Attorney«in-Fact. If Grantor fafls 1o do-any-of the things. referred.to.in.the: preced
Grantor .and-at- Grantor's:expense}. For 'such purposes,:Grantorihett
‘purpose-of-making, -executling; delivering, filing, recor
.,,-'opmlon, ta:.accomplishithe: matters refoired:ta n:the;

REQRMANCE. IFEGranter:pays|allthe: lndebtcadne
ade bender-shall: axacute-ang deliver-to Grantara:
statement-on:file-evidencing | Lender's: !
applicable law, any reasonable tarminatjon fée as: determlned by Lender from tifn
EVENTS OF DEFAULT. Each of the follpwing, at Lender's option, shall constltute an Event of Default under this Morigage:

Payment Default. Grantor falls to fnake any payment when due under the indebtedness.

FAGT. The following provisions: relating to further assurances and attorney-in-fact are a part: of ‘this

aragraph Lender may do so for and In. the name of

) . ¥
ty. Grantor will: pay. it permlired by
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Default on Other Payments, Fallure of Grantor within the time required by this Mortgage to make
any ‘other payment neceasary to-prevent filing of or to affect discharge of any lien.

Other Dofaults. Grantor:fails to comply. with or to perform any other term, obligation, covenant or
in" any of the Related Documents or'to .comply with or to perform any term, obligation, covens
agreement hetwaen: Lender and Grantor.

Falge ‘Statements, - Any warranty, representation or statement made or furnished to Lender by G
Mortgage or the Related Documents'is false or misleading in any material respect, either now or at
false.or misleading at any time thereafter.

Defestive Gollateralization, This Mortgage or any of the Related Documents ceases to be in full f
: cqllateral document'te credte a valid-and:-perfected security.interest.or Men) at any time and for any

. 'lnsolvnncy. The dissofution. or termination of Grantor's existence .ag: a'golng business, the Insol
.recelverfor any. part af Grantor's property, any assignment: for the: benefit of ereditors, any type of
.of any.proceeding under any bankruptey or insolvency laws:hy or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, wt

any payment for taxes or insurance, or

condition contained In this Mortgage or
nt or condition contained in any other

the time made or furnished or becomes

Tantor or on Grantor's bebalf under this

orce and effect (including failure of any

reason,

rency of Grantor, the appointment of a
creditor workout, or the commencement

ether by judicial proceeding, self-help,

repossession; or -any ofher. method,. by any -crediior of Grantor or by any governmenta

I agen

cy against any property securing the

~Indabterdness: This Includes a gamlshment of any of ‘Grantor's. accounts,. including; deposit-accounts, with Lender. However, this Event of
Defauit:shall not.apply 1f:there ja-a good faith dispute by Grantor as to-the validity or reasonableness of the claim which is tha basis of the
creditor.or forfelture: procegding and. {f Grantor.gives Lendar written notice-of the. creditor or forfeitlre praoceading and deposite with Lender

- monles or.a. suraty:-pond-for:the creditor or-forfelture progesding, In an amount determined by Lenhder, in lts sole discretion, as being an

‘ ~adequate reserva-or.bond forthe dispute.

Lease Default.
or.¢ancallation of Grantor's leasehold rights.

Grantor defauits under the terms of the Lease, or any other event (whether.or not G

srantor's fault) results In the termination

Broash of Other Agreement. Any breach by Grantor under the terms of any other agreement bstween Grantor and Lender that is not

sremedied within:any .grace..perlod provided:therain, - Including without limitation -any - agresment
~ ghligation: of Grantorto’ Lender, whether:ekisting now orlater: i

Events-Affacting-Guarantor:.. Any- of the precading avents-accurs with respact to any guarantor, en

~of/any--of -the-Indebtedness .qr..any.: guarantor, .endorser, -surety, or accommodation party dles o
dlsputes the validity of, or liahllity. under,.any Guaranty of the Indehtedness.

; 'vamtp Change. A material adverse change oceurs in- Grantor's financlal condition, or Lende
parformance of the Indebiedness is:impaired,

Insecurlty. Lender in good faith bellaves ltself insecure.

it may. be:cured. If Grantor,
laven.(11).days;. o (2) “if.
cdiscretion-to be, :sufficl

Morigags. wlthln the-preceding: twelve. (12). monthis, |
f:guech defadlt. - (1) -cures:the: default within

dayagil elyinitiates::steps which. Lender deems:In enders. so
: fcuntlnues and completm all rcmsonable and necessary steps sufficient’ to:produce, compllance a5:80

Acce!el‘ate lndebtednass. Lender ghall-have the: nght at Its optlon wlthout nollcs to Grantor ta. decl
due and payable including any. prepayment: penalty that:Grantor:would:be: requlred 10:pay.

rols l Code, .

Colleot Rems. Lender shall have the: rlght wlthout notica to: Grantor to taka possession:of the:P
—amounts past:due:and:unpald, and.applythe net proceed% ovcarr't and abolve kendar's: coats. agalnstt

* righty:Lender. may:reguie
- “eollactad b

“thereof in the name- of Grantor-and to- "negotiate the same-and. collect the proceeds. Payments

“Rightdo! cure. {f any.default; other. than. a. default.in.payment,, Is curable and If Grantor has not beer

concerning -any. indebtedness or- other

dorser, surety, or accommodation party
I becomas Incompetent, or revokes or

helievas the praspect of payment or

given a notice of a breach of the same

-after Lender sends wrliten. notice to
ha cure-requires: more-than: gleven -(11)
nt to cure the default and: thereafter

T as.reasonably practical.

eafter, Lender, at lL.ender's option, may
st provided by taw:

are.the‘entlre Indebtedness immediately.
jrights.and remedies of a secured. party

roperty-and- coliect-the :Rents,; including
he:lndebtedness:. In furtharanc:e .of this
gs ditdctly.to Lender. If the Rents are

&
y~ln~fact to eri;iorse Instruments recelved. in payment
y;tengnts: or other-users to Lender in

. response-ta:Lender's demand shiallsatisfy- the- abligations for which the- payments are made, whether or:not any proper grounds: for the

-demand. existed. Lender may exercise its rights under this subparagraph either in person, by agent,

ac;t 8

and apply’|
“pond-If permitted by law.: *Lender's right-to-the ‘appaintmentof a:racelver.shall:exist whether or

rthrough areceiver,

Apnolnt Regelver, Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with the
¢"the ‘Property, to. opgrate ‘the ‘Property: preceding -foreclosure - or sals, and to-collect the: Rents. from the
greeds;-over-and-above the cost ‘ofthe rételvership;:against the Indebledness. The recelver may serve-without

ot-the: apparent value of the Property

-exceeds thellndebtadness:by: a:substantial.amount: Employment by-Lender:shall-not disqualify.a parson from serving as.a receliver.

udgment for any:deficl
ovlded Ih: this se

*Tapaney at S;afferam:
becomes entitled to: 1et

purchaser of the: Property and ‘shall, ;at:Lender's option;

. Property- immediataly yponthe demand of:.ender,

Dther Remedies,

'Jucnclal Fomclosure Lender may obtaln a: judlclal decrae foreclosing Grantor‘s Interest in all or any. qart of the Property.

any part of tha Personal Property: or the

ancy - remaining:In the Indebtedness due
tlun

Lender shall have all-other rights and remedies provided in this Mortgage or the Note or available at law or in equity,
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Sala of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to have the Property marshalled.
In exercising its rights and remedies| Lander shall-be free to sell all or any pert.of the Property together or separately, In one sale or by
separate saies. Lender shall be entitled to bid at any public sale-on all or any-portion. of the Froperty.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and-place of any public sale -of the Parsonal Property or. of the time
after which any private sale or other intended digpositionof the Personal Property: Is-to be mads, Reasonagble notice shall mean- notice
given at least ten (10) days before the time of the sale or disposltion, Any sale of the Personal Property' may be made in conjunction with
any sale of the Real Property. .

Election of Remadies. Election by Uender to pursue any remedy. shail: not:exclude pursult of any.othar remedy, and an election to make
expendilures or to take action to' pefform an obligation. of Grantor.under this Mortgage, after Grantor's. fallure to-perform, shall not affect
Lender's right to declare a default and exercise its remedfes. Nothing under this.Marigage or otherwise shall be constried so es to limit or
restrict the rights and remedies avallabie to Lender following an:Event of Default; or'in-any way to-limit or restrict the rights and ‘ability of
Lender to proceed directly against Grantor and/or against any other ca-maker, guarantor, surety or endorser and/or to proceed against any
other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce-any of the terms of this:Mortgage, Lender shall be entitled to
racover:such sum as the court may pdjudge reasonable as attorneys' fees at.trisl‘and-upon any appeal. “Whether or'not any court-action is
involved, and to the extent not prohibited by law; all reasonable expenses Lendar Incurs that in.Lender's aplhlon:are ‘hecessary atany time
for'the protection of its interest or the enforcement of. its. fights:shall-become a-pait of the Indebtedness payable: ondemand and shall:bear
interast at the Note rate from the date of the expenditure until-repaid. ' Expenses’covered by this: paragraph:intlude, without fimitation,
however subject to any limits under|applicabie law, Lenders reasonable-attorneys' fees and Lender's‘legal expenses, whether or:not:there
Is a tawsuit, including reasonable attorneys' fees and expsnses for bankruptcy: proceedings (Inciuding- efforts-to ‘modify or vacate.any
automatic stay-or Injunction), appeals, and any anticipated post-judgment:collection-services,. the cost of searching records, obtaining-title
reports (including foraclosure reports), survayors’ reports, and appraisal fees and title nsurance, to the extent permitted by applicable law.

Grantor also will pay any court cost
NOTICES. Any notice required to bs givel

. in addition to all other sums providad by law.
n under this Morigage, including without imitation any notice of default and any notice of safe shall-be

given in writing, and shall be effactive when actually delivered, when actuslly recelved by telefacsimile (uniess othérwise required by law), when
deposited with a nationally recognized overnight courler, or, if mailed, whan deposited In the United States mail, as first class, certified or
registered mail postage prepald; directed| to the addresses shown-near the beginning of this Mortgage. -All coples of notices of foraclosure:-from

the holdar of any llen which has priority

over this Mortgage shall-be:sent to'liender's address, as:shown near the: begibning: of: this Mortgage.

Any-party-may change lts address for natices under this Mortgage by giving:formal written' notice to-the other-parties, specifying: that: the
purpose-af the natice-Is to change the garty's address. For nolice purposes, Grantor agrees.to keep Lender informed. at all. times of Grantor's
current address. Unless atherwlse proviged or reguired by law, if there Is more than one Grantor, any nhotice given by Lender to' any Grantor is

deemed to be notice givan to alf Grantors.

LATE FEES & RENALTIES. If default be made in the payment when due or any part or instaliment of principal and interast, then whole sum of
princlpalandinterest shall-become immediately due and payable at the:option. f the-helder of this note; without notice. Ndtwithstanding any

otherprovision. of this-note, i default b

made in the payment.when due or any. part-of Instaliment-of principal- aridsinterest; the. undersignad

agrees {0 pay. a-deliquency. charge for eqch Instaliment In default 1 0days or.more in.an amount equal to-5% of each Instalimentand any:amount
payable-at the sama time. In‘the event|the holder of this note-elacts, upon defalllt heing-thade hersunder; that the Whale sum-of principal and

interast become Immeadlately due. and'p
datexofsuch:election to the rate of 2%

able, the undersigned-agrees to:pay-lhterest.on the whole-sum of principal and-inferest acorued to- the

ver the-existing rate atthe time of default:from:-the-date of such election to.the. date of;payment.

RENT'ROLLS. Upon request by Lender from time to time Grantor shall:furhish. suci: records, In a-form acceptable to Lender,. evidencing.the

sourceand:rental-amount of-any and alf:

ents derived from any: Rroperty. securing:the: Loan.

MISCELLANEOUS PROVISIONS, The following miscellaneous. provisions:are a: part:of this:Mortgage:

Amendingnts. Thiz:-Morigage; tog
“toithe mattars aet-forth- i this Mo
eignéd by:the:party:or; parties:soug

Annual Reports. If the- Properiy: Is
certified statement -of net-operatin
Lender:shall require. "Net operatin
with-the operation ‘of the Property.

ther with any Related. Documents, constitites:theanitire-understandingand‘agreement:of thesparties. as
gaga. No-aiteration:of .or-amendmerit:to:this:Morgage shaltiereffactive unlgas: glven Iit:writihg and

tto.be.charged orbound by the.alteration. or.amendment.

used-for purposes’ ofher-than G!‘anj)t_‘ot?‘ ‘osidénice, Graniar:shall -fumish: to: Lender, upon:request, o
Income received from the Property- durlng Grantor's previous fiscel year i such:form and:detall as
‘Incoma" shall mean- all-cash-receipis'from the Property féss all:cashiexpenditures: mate 1 ‘connaction

Caption-Headings... Caption headings.In this Mortgage are-for convanience purposes.only:and are not ta ba used to interﬁret or défine the

provigions -of:this. Mortgage.
Governing Law. This:Mortgage will

be governed- by federal’law applicable to.Lender and; to the; oxtant not préemptod -,bYé.faderélﬂfiaw, the

“laws:ofithe Terdtoryof Guam without:regard to its conflicts-of law: provisions.. “This:Mortgage Has: beoh accopled by Londerin'this Territory

of-Guam,

Cholgo of Venue. If there is a lawsuit, Grantor agrees upon Lender's reqjuest to-submit to- the jurlsdiction of the courts-of the Territory of

Guam.

No.:Wajver by Lender. Lender shall not be deemed to have. waived. any.rights:under this Mortgage unlass. such waiver is_glvan:In-weiting

and-signed by Lender. No delay or
other right. A walver by Lender gf.

demand strict compliance with that:provision or:any: other provisiein:o
between Lender -and- Grantor, “shall- constitute a* walvar:

trangattions. Whengver the-consen

‘shall:not-constitute; cotitihuing: consentito -subseguent:instantes: where s
granted or withheld:in the sole:disgiation.of Lender,

omission on the part of Lender-in ‘exercising any-right shall-operate ‘as a waiver of guct:fght or any
a provision.of this Mortgage:shall not prejidice or.constitute a-walVer of ‘Leritlars ight otHemwise to
‘ ‘Mot o priariw L ¢

Ry
t-of Lendaris: requiredupd

|

Sevorability. If a court of compatent jurisdiction finds: any' provision -of- this. Mortgagiestosbie: legal, invalid, *or unentorceabls:as to: any
circumstance, that finding shall not make the offending provision itegal, invalld, or unenforceable as to. any olher:circumstance.: If feasible,

the offending provision shali be corpsi

.
i
i
|
!
{
i

dered modifled so that it becomes lagal, valid and enforceabla, If the offeniding provision ¢annot be so
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modified, it shall be considered deleted from this. Mortgage. Unless otherwlse required by law, the illegality, invalidity, or unenforceability
of any provision of this Mortgaga shall not affect the legality, wvalidity or enforceabliity of any other provision of this Mortgage.

Merger. There shall be no merger of the interest ar estate created by this Mortgage with any other interest or estate in the Property at any
time held by-or for the benefit-of Lender In.any-capaclty, without the written consent of Lender.
Successors and Assigns, Subject to any {imitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and Inure to thg benefit of the parties, thelr successors and-assigns, If ownership of the Property becomes vested in a person other
than Grantor, l.ender, without notice to Grantor, may deal with Grantor's succassors with referenct; to-this Mortgage and the Indebtedness
by way of forbearance or extenslon without releasing Grantor from the abligations of this Martgage jor liabllity underthe Indebtedness.

Time Is of the Essence. Time is of the essence In the performance of thls Mortgage.
Walver of Homeatead:Exemption,. Grantar hereby:releases. and. walves all rights and benefits owlthe homestead exemption laws of the
Territory of Guam ag to el indebtedness aecurad by:this Mortgage. |

DEFINITIONS. The following capitalized words and lerms sh
stated'to the contrary, all references to. dollar amounts. shall:mean amounts In-lawful money of the Unit

used kv the singufar shall include the piural, and the:plural:shall-include. the slngular, ‘as-the.context may
defined Inthis Mortgage shall have the meanings attributed to-such'temms inthe Uniform-Commercial Co

all have the following meanings when used in this Mortgage. Unless specifically

d States of America. Words and terms

gaquire. Words and terms not otherwise

e

*“ragulations-adopted pursuant thereto.
‘s Bvant:of Default. The.words "Event of Default’ mean any of the events of default set forth in|this Mortgage in the events of default

Barrower. The word “Borrower" means Guam Natignal Tennis Federation, Inc. and includes all coT‘signers and co-makers signing the Note
and all thelr successors and assigns.
Default. The word "Default' means the Default set farth in this Mortgage [n the section titled *Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and logal statutes, regulations and ordinances
relating to the protection of human health- or the environment, including without limitation the Gomprehensive Environmental Respanse,
Compansation, ang Liability Act of 1980, as amended, 42 U.S.C. Section 9601, at seq. ("CERCLAY, the Superfund Amendments and

Reauthorization-Act of 1986, Pub. I.. No: 88-498 ("SARA"), the Hazardous Materials Transportation Act, 48 U.8.C. Section 1801, et seq.,
the :Rasource Conservation: and Recovery Act,- 42 U.8.C. Sectlon 6901, et seq., or other applicable state or federal laws, rules, or

section of this Mortgage.
Grantor. The word “Grantor" means Guam National Tennls Federation, inc..

Guaranty. The word "Guaranty” means the guaranty-from guarantor, endorser, surety, or accommodetion party to Lender, including
without fimitation a guaranty.of all or part of.the Note.

Hazardous Substances. The wards "Hazardous Substances" mean materials that, because of th
chemical or infectjous characteristics, may cause or pose a present or potential hazard to hy

eir quantity, cancentration or physical,
man health or the environment when

i e

“the Property,

Improperly used, treated, stored, disposed of, generated, manufacturad, transported or otherwise handled. The words "Hazardous
Substances" are used. in- their vary broadest sense and include-without limitation any .and all hazardaus or toxic substances, materials or

defined:bi:or:listed. under the. Envirconmarital Laws.. The.term 'Hazardous Substances” alsp includes, without limitation, petroleum
roduets: or; reof and asbestos.. : e

ements. The word “Improvements" means-all-existing and. future-Improvements, bulldings, -structures, mobile homes affixed on the
Property, facllities;-addions; replacements.and othericonstruction on:the Real Property.

T mdﬁ!‘)‘tednas.s}\ The word "Indebtadness® means all principal,. interest, -and:other. amounts, costs ahd expenses payable under the Note or

Related Documents; together with all renewsls.of, -extenslons of, madifications of, - consolidations of -and -substitutions - for the- Note or
Related:Documents and any amounts: expendedor advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforga Grantor's obligations under this Martgage, togethar with interest-on such-amounts as provided-in this'Mortgage.

Lezsg.. The word "Leasa" means the lease of the Property dated October 1, 2014, between Depar{ment of Parks and Recreation, Landlord
and-Grantor. |

Lender. The word "Lender" meansg Bank of Guam, Its successors and assigns. |
Mortgage. The word "Mortgage'.’ means this:Morigege betwsen Grantor.and Lender.

Mote. The word."Note" means the promissory note deted January 30,,2019, in the. original. principal amount of $700,000.00
from Grantor:to Lender, together: with all rénewals: o extensions. of . modifications of, refinancings| of, consolidations of, and substitutions
for the: promissory note or agreement:NOTICE TO'GRANTOR: - THE-NOTE: CONTAINS A VARIABLE INTEREST RATE.

i
§
|

- Pergonal Property. The wards *Persanal Property" mean all equipment, fixtures, and other artlcles of personal property now or hereafter
. -bwneg by Grantor, and now or-hereafter attached. or affixed 1o the Real Property; together with all accasslons, parts, and additions to, all

r‘éi’)fl&c‘gthents of;.and all-sUbstitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds: of premlums) from-any sale- or other:disposition-of the Property.

Property. The word “Property” means collectlvely the Real Property and the Personal Property,
Rezl Property, The.words "Real Property" mean tha real:property, interasts and rights, as further d?fcribed In this Mortgage.

1
\
H
'
)

‘Related Documents, The, words "Related Documents” maan all. promissory. notes, credit agresthents, loan agreements, environmental

agreements, guaranties; security agraements,mortgages, deeds: of trust, securlty. deeds, collateral mortigages, and ali other Instruments,
ggresmants and-documents; whethar now or hareafter exlsting; execited:in:cannection: with thierindebtedness,

Rents.: The word "Rents” means all present and'fumré:rents’."revenues, Income, Issues, rayaltles, profits, and- other benefita derived from
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GRANTOR ACKNOWLEDGES HAVING RE?\D ALL THE PROVISIONS OF THIS MIORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:
GUAM NATIONAL TENNIS FEDERATION, iNC.
By..w LR 5315 BRI § %
Authorlzed Slgnar for Guam Natlonal Tennls
Foderation, Inc.
]
i
| CORPORATE ACKNOWLEDGMENT
: }
! ) 88
§ )
|
|
On this day of | , 20 , before me, the undersigned Notary Public, personally
appearsd ) of Guam National Tennis Federation, Inc. and
of Guam Natlonal Tennis Fadaration, Inc., and known to me to be

authorized agents of the corporatlon that|executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes thereln mentioned, and on oath

stated that they are authorized to axecutq this Mortgage and In fact executed the Mortgage on behalf of the corporation.
|

By ;r Residing at

Iy commisslon expires

Notary. Public in and for the

(Jurisdiction)

g
;
LaserPro, Ver. 18,8.11.008 Copr. Fingstra USA Corporation 1997, 2019,  All'Rights Reserved. - GU PAHARLAND\CFRLPL\GO3.FC
TR-161721 PR-25



RECORDATION REQUESTED BY: |
Banlk-of Guam
P.D. Box BW
Hagatna, GU 98932

WHEN RECORDED MAIL TO:
Bank of Guam
P.Q. Box BW
Hagaina, GU 96932

SEND TAX NOTICES TO: ;
BRank of Guam

5&%2‘3 95932 SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

LANDLORD'S ESTOPPEL CERTIFICATE

THIS LANDLORD'S ESTOPPEL CERTIFICATE dated January 30, 2018, is made and executed among Guam National
Tennis Federation, Inc.; P.O. Box 2312; Hagatna, GU 96932 ("Grantor"); Bank of Guam, P.O, Box BW, Hagatna,
GU 96932 ("Lender"); and Department of Parks and Recreation, Post Office Box 2950, Agana, GU 96932

{("Landiord").
Grantor and Lender have entered Into, or are about to enter into, a financial transaction whereby Lender has acquired or will acquire a security
intarest or other lien on Grantor's leasehold interest in the Property described below.
To induce Lander to extend one or more loans or other financial accommodations to Grantor against such security interest In the Property and
for other valuable consideration, with knowledge that Lender ls relying thereon, Landlord and Grantor hergby agree with Lender as follows:
THE ILEASE, Landlord has leased the Proparty to Grantor pursuant to a lease (tha ‘Lease") dated October 1, 2014
REAL PROPERTY DESCRIPTION. The Lease covers the following described real praperty, together with all improvements thereon (the "Real
Property") located In the Terrltory of Guam:
PARCEL 1 (a portlon of Lot No. 10142-NEW-R4), Municipality of Dededo, Guam, containing ah area of 132,516.6 +/- square feet
(12,311.2 +/~ square maters)
PARCEL 2 (a portion of Lot 10142-NEW-3, Doc. No, 788675) contains an area of 85,241 /- sqlare feet (7,819.2 +/- square meters).
“ The total portion to be leased hereunder contains an area of 217,800 +/- square meters (5 acres)
i

The Real Property. or its address Is commonly known as |

1

PARGEL 1 (a portion of Lot No, 10142-NEW-R4)
PARCEL 2 (a portlon of Lot 10142-NEW-3, Doc. No. 788675), Dededo, GU.
ESTOPPEL, . Landiord and Grantor hereby jointly and severally represent and warrant ta Lender that: 1

L.easa In Effert, The Lease (i) has been duly executed and accepted by Landlard and Grantor, (i) I8 in full force and effect, and (Hli) has not
bean modified or changed, sither In writing or orally, except as reflected:in-the copy of the Lease provided to Lender.

_ No‘Default As.of the date of this Cerfificate, (f) all conditions and obligations ta be performed by either Landlord or Grantor under the
ik thardate he "hava»-paan watisfied; - () there exists no breach, default, or avent or condition which, the giving of notice or the
;i fo) ould:conatititesuch:a; breach or defagit: under the: Ledse; and: (ilf) there are no existing’ clalms, -defenses or
e nh!igathns of elthert_Landlord or:Grantor:undérthe Lease Includlng -any-against retity. due or to become dus undsr the terms

I_;Thca Leage’ mnstitutf’ ithe entire agreement between: Landlord and; Grantor:with spact to the Lease of the Property.

AND mgpaid Ront, No: dapo&,lts or; prapayments of rent have been made.in- connection with' the: Lease;-except-as may be described-above in
the summary:description of the-Lease.

AGREEMENTS lzandlord:and: -Grantor: ‘hareby jointly and severally agree with Lender that, during all- su%h times as Lender is the beneficlary of
.;l uarest nthe: Ptopemy dascribed.above:. - ;

ﬂnaﬂon, Tarmmatmn and Cancellatlon, Landlord and Grantor-will not consentto-any.; modlﬂcttlon, tennination or cancellation aof the

" Lease’ unlesa Lenderfirat: conaents ‘thereto in writing;

.Notme.of-mfault Lanﬂlerd wlll notify Lender in writlng iconeurrenily. with-any. notice given to Grantor:of any breach or default on the part

“ofid clar- th @, and i tiand nave:the: right; (but:not ithesobligation):to.cure any breach or.default
: , L rd il not_:‘,deolare a default'of the' Lease, If Lender ‘cures such
“efaultwith rty: &) an P Q vided:in‘the Lease for the cure thereof by Grantor; provided,
how:ever. that iFsuch dafault,cannat with dil[gence be:oured: by Lender withifsuch thirty. (30) day perlod, the commencement of action by

l&ﬁpder within. such - thirty- (80) day-period-to- remedy: the -8ame ‘shall"bie ‘deemed - sufficient g0 1dng as Lender pursues such cure with
gence,

LANEQUS PROVISIONS. - This Certificate. shall extend to:.and bind.the respective halrs, personal sepresentatives, successars and assigns
artles to this Certificate; This: Cerfificate: shall: med-by-and constriied In aecordance with the laws -of the Territory of Guam. If
Landlprd s othel thain: anJndividual; any agent or ‘ ¥aciiting this: Qertificate on*behalf of Lantilard represents and warrants to Lender
that ha'or:ahe has full pawer.and:autharity o execute this Certificate:an. Landlord's:bghalf. Lender shall:not be deemed to have walved any
rights under this Certificate unless such walver Is In writing and signed by Lender. -No délay or omissiorn on the part of Lender in exercising any
right:shall.operata as a waiver of such right or any other right. A walver by Lender of a provislon of this|Certificate shall not constitute a-waiver

EXHIBIT TWO
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of or prefudice Lender's right otherwise to[demand strict compitance with that provision or any other provision.

GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S ESTOPPEL CERTIFICATE,
AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE |5 DATED JANUARY 20, 2018.

GRANTOR:

GUAM NATIONAL TENNIS FEDERATIDN, INC.

By: S i R

By ﬁﬁ ) R
Authorized SIQner for Guam Natlonal Date

Authorlzed ‘Slgner for Guam National

Tennis Faderation, Inc. | Tennis Federation, Inc.

LANDLORD:

i ]
Slgnature fon Department of Parks and
Recreation

LENDER:

BANK OF GUAWM

Authorized Officer

On-this day of , 20 , before me, the undersigned Notary Public, personafly
appeared , T of Guam- -National- Tannis: - Fadoration, ~Ihe: -and
N ) of: Guan’ Natlonal” Tannis:Federation, Ine;, -and known-to: me:ta: be
authorizad agents of the carporation that-executed the Landlord’s: Estoppel: Certificate-and acknowledged- the . Certificate - to be the free and
voluntary-act.and.deed of the corporation, by authority of its. Bylaws. or by, resolution-of.fts board: of. diractors, for the uses and purpdses therein
m:ention_?d; and on oath stated that they are authorized to exscute this Cetifichte ‘and In"fatt axécutet 1he Cortificate on behalf“of the
carporation.

By Reslding at

Notary: Publlc In and for the My commission expivas
(Jurisdiction)
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GOVERNMENT ACKNOWLEDGMENT

} §5

On this day of . 20 , before me, th:e undersigned Notary Public, personally
appeared :

and known to me {0 be (an) authorized agent(s) of the governmental entity that executed the Landlord‘s Estoppel Certificate and acknowledged
the Certificate to be the free and voluntary act and deed of the governmental entity, by autharity of [lts enabling laws or by resolution of its
governing body, for the uses and purposes therein mentioned, and on oath stated that he or shefthey lsl:-;re authorized ta execute this Certificate
and in fact executed the Certificate on hehalf of the governmental entity.

By Residing at
Notary Public in and for the My commission expires
{lurisdiction)
LENDER ACKNOWLEDGMENT

)

) 88

)
On this day of , 20 . before me, the undersigned Notary Public, personally
appeared and known 1o me ta be the , authorized agent for Bank

of Guam that executed the within and foregolng instrument and acknewledged said instrument to be [the free and voluntary act and deed of
Bank of Guam, duly authorized by Bank of Guam through lts board of directors or otherwise, for the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this said Instrument and in fact executad this sald instrumant on behalf of Bank of Guam.

By Residing at

Notary Public In and for the My commission expires
(jurisdiction)
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